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TAXATION-I
Paper - I (English & Telugu Versions)

MODEL QUESTION PAPER
(For the Academic Year 2021-22 only)

Time : 3 Hours Max. Marks : 50

SECTION - A 10×2=20

Note: (i) Answer ANY TEN questions. (ii) Each question carries TWO marks.

 (i) (ii)  
1. Define Tax.


2. Mention about classification of taxes.


3. Define Assessee.


4. Define Person.


5. Expand the PAN.

PAN 
6. Write any four examples for basic operations of agriculture.


7. Write any four examples for subsequent operations of Agriculture.


8. Explain the concept of "Casual Income".


9. What is regular income ?


10. Who is Ordinary Resident?


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11. Who is not Ordinary Resident?


12. Who is Non resident?


13. Determine relating to the following incomes.

a. Winning from lotteries.

b. Receipts by members of an H.U.F.


a.
b.

14. What is allowance?


15. What is Net annual value?


SECTION - B 5 × 6 = 30

Note: (i) Answer ANY FIVE questions. (ii) Each question carries SIX marks.

 (i) (ii) 
16. What are the differences between direct taxes and indirect taxes?

Explain.


17. Explain the meaning of previous year and assessment year with

examples.


18. What incomes connecting with agricultural but not considered as

Agricultural income?


19. Write about Gross total income and total income.


20. Write short notes on

(a) Indian income (b) Foreign income



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21. Write any ten items which are fully exempted from Income-Tax.



22. From the following particulars compute the salary income of Mr.

Ramu for the current assessment year.

(i) Basic pay Rs. 5,000 per month

(ii) Dearness allowance Rs. 2,000 per month

(iii) Bonus Rs. 4,000 per year

(iv) City compensatory allowance Rs. 200 per month

(v) House rent allowance Rs. 1,500 per month

During the year he paid professional tax Rs. 2,000 and a monthly

rent of Rs.1,000 for a house in which he is living.

  


(i)  

(ii)  

(iii)  

(iv)  

(v)  





23. Compute the salary income of Mr.Sateesh  from the following

particulars:

Basic pay Rs. 10,000 per month

D.A Rs. 5,000  per month

Bonus Rs. 15,000 per annum

HRA Rs. 2,000 per month

He paid monthly rent of Rs. 2,400

Profession tax paid Rs. 2,000
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
 
 
 
 
 
 

24. Mr. Saatwik owns a house. He has let out the house Rs. 5,000 p.m.

The municipal valuation of the house Rs. 48,000. Expenses paid:

Municipal Taxes Rs. 8,500.  Repairs Rs. 4,000. Interest paid on the

loan taken to purchase the house Rs.15,000.

Compute Income from House property

   





25. From the following particulars. Calculate Income from House

property of Madan.

Municipal Rental value Rs. 40,000 p.a

Fair Rental value Rs. 60,000 p.a

Actual Rental value Rs. 75,000 p.a

Interest paid on loan taken for the purpose of house construction

Rs.15,000 p.a

Municipal taxes paid Rs. 5,000 p.a.


 
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