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(For the Academic Year 2021-22 only)

Time : 3 Hours Max. Marks : 50

SECTION - A 10x2=20

Note: (i) Answer ANY TEN questions. (ii) Each question carries TWO marks.
Sredden: (i) DB B8 (BB ISrEedsmen [Eedos. (i) 38 ©EHH Dok ENVlew) IOV

1.

Define depreciation.

BB J8RoLos ?

What are the causes of depreciation?
B5rH&es Ko sederen D ?

What is Capital Expenditure ?

Ko dd spéa O3 B ?

What are Capital and Revenue ?
epad HBH TRl ed A ?

Ram, Laxman were partners sharing Profits & Loss in the ratio of
3:2: They admit Bharath giving him 1/5% share in the future profits.
Calculate the new profit sharing ratio.

o°&, o‘%&% en @?526%3063 3 :2 502{%)@&’35 HOHBoENT) grridyen. T8 FAEE
orgrod® 1/56 erdd aikir P88 i TEHotoTd. B ereSape 8
88 0508,

What is Revenue Expenditure ?

Tl By @I I?

P and Q were partners sharing profits & losses in 5:3 ratio. R got
admitted by purchasing 2/8 share from P and 1/8 share from Q.
Find the profit sharing ratio of all the partners.

1 P.T.O.



10.

11.

12.

13.

14.

15.

P 08050 Q en 5:3 20?’.%)@65 @ﬁf:éigo:é: HoHBHI grisden R, 2/8 Sok awero P
008 HHBE» 1/8 Hod arerdy Q KXol FHFfen D[br grflr [oed, ©oid
gPoe Se8S @veﬁéigo D8 é?éagsgro&.

What is retirement of a partner?

RN Doee OBPI?

What is gaining ratio?

gl DS OBTID?

What is down payment/initial payment?

BBeo BYoR) WITRN?

What is issue of shares at premium?

e (008" 28 wSTPIML?

What is Equity shares?

S&d Toer OXPID?

What is preliminary expenses?

(EPEDE e OSMPID?

What is Divident?

BAR0E ©IPIMN?

What is Balance Sheet ?

SR-OPO B ©ITFIN?

SECTION - B 5x6=30

Note: (i) Answer ANY FIVE questions. (ii) Each question carries SIX marks.
Sedden: (i) DI 0k (DB JXrrdmen (Erainsn. (ii) B8 @DHD e s

16.

17.

Furniture is purchased for ¥35,000/-. It is decided to depreciate
the asset on straight line method at 10% per annum. Show furniture

account for 5 years.

Boearaden 35,000/~ % éé&zﬁg Eoften BoHEFI6, B5HSeB 005&o°8 10%
TIPS @%&Orﬁ&"’@% Sgowoiﬁté@_):é&. {35&1‘55 geE° 5 VoI Tred Saiedd DDk,

A firm purchased a machine for ¥1,00,000 on 1.4.2016. Show the
machinery account for 4 years charging depreciation on Fixed
Installment Method @ 15% p.a.
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18.

19.

&8 0% &8 aholEe®) &e. 1,00,000 & 1-4-2016 & SR TeHERI6. ¥
FPONTPO Koig@é’sé&ﬁacﬁo& L0X5&TEAE 15% °53pS BEKR 4 Hod&ored adho(@o
rEPd SeHo’.

Discuss the difference between receipts and payments account and
income and expenditure account.
é“mvéo%;—BQng)@ g7°aPE) B @Wdﬁ)—éédﬁ)‘"@ PeEoL éacé?g é?g@v?gf)vezéa iﬁ%oéo&?

From the following particulars prepare a Receipts and Payments

account.
Rs.(-)
Cash in hand 1,000
Cash at Bank 5,000
Subscription received 33,000
Donations received 2,600
Investments purchased 10,000
Rent Paid 4,000
General expenses 2,000
Postage & Stationary 700
Sundry expenses 300
Cash balance at close 200
& 8o ddoee Hod ééﬁ%ﬁ) - BYoY® grErH S ZoHoA&.
&oe.
BOS® e 1,000
a50%S° S 5,000
B Soween 33,000
IoeBS Doegren 2,600
Eoifen DK Dy 10,000
©3 BQoD 4,000
FeeGes PENED 2,000
e Hobasn Rasd 700
DG PBye 300
SR Sohody Jex 200

3 P.T.O.



20.

A and B are carrying on business in a partnership, sharing profit &
Losses in the ratio of 2:3. There Balance sheet as at 31-3-2019 was as
under.

Balance Sheet

Liabilities Amount () Assets Amount (%)
Sundry Creditors 50,000 | Cash in hand 30,000
Capital Accounts : Cash at Bank 20,000
A 2,80,000 Sundry Debtors 1,00,000
B 4,20,000 7,00,000 | Stock 2,00,000

Furniture 50,000
Buildings 3,50,000
7,50,000 7,50,000

On that date they admit ‘ C ’ on to partnership and given him 1/4%
share in the future profit on the following terms.

(a) ‘C’is to bring in -3,00,000 as his Capital and -1,00,000 as good will,
which sum is to remain in the business.

(b) Stock and Furniture are to be reduced in value by 10%
(c) Buildings are to be appreciated by -50,000
(d) A provision of 5% to be created on sundry Debtors for doubtful debts.

Write journal Entries to recorded the above arrangement and show the
opening Balance Sheet of the new firm.

Gy ageord) SPEAPAKN) A $0cn B eo 2:3 388 SEBEESEY
HoHHotoTKh. 31 -3-2019 T 0 ef) wdpe HE 8ob Yore ¢ob.

o

R @@3@ HAE
-0 [h)

OPen Swgo E. esdpen 0o &

QDG Boeareen 50,000 SOS® $i5 30,000
g0 &° SKeH 20,000

NoTeedS grr@een: DG Boearioen 1,00,000
A 2,80,000 PO 2,00,000
B 4,20,000 7,00,000 [$6)586 50,000
gIHTeen 3,50,000

7.50,000 7.50,000
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T P B T PAE ergros® Vi Ko arer C S ad), 8ob WEHeH Sad

G BEHTHD.

D, C &35 Swroddorr 8.3,00,000 8050 HEJS &r.1,00,000 S:dodooard.
HEDS Swgo éoéé’% S0eN0H.

. 6%, $E)IE % 10% Showed.

2. ghred &°.50,000 & oed .

& D Gealfdaen P 5% oelarde G doen BEd.

OIIBZD DEp Heen TR E°E grrgos S0 (@808 eRy-ofpe HEEDH SPHod.

Ram, Seetha, Geetha are sharing profits and losses in the ratio of
5:3:2 on 315t December, 2019. The balance sheet was as follows.

Liabilities Amount Assets Amount
Rs.(-) Rs.(-)
Sundry Creditors 21,000 | Cash 50,500
Bills payable 10,000 | Debtors 31,000
General Reserve 20,000 | (-) Res. for b.debt_ 500 30,500
Capital Accounts Stock 20,000
A 80,000 Machinery 40,000
B 60,000 Building 80,000
C 30,000 1,70,000
2,21,000

2,21,000

On 1st January, 2020 Geeta retired on the following terms

1. Value of buildings to be appreciated by 10%

2. Bad debts reserve to be increased to - 1,200
3. Goodwill is to be created -40,000

4. Amount due to Geeta is to be transferred to 8% loan account in

her name.

Prepare Revaluation account, Capital account and Balance sheet

after Geeta’s retirement.

P.T.O.



oo, 8, Aden orgfSapoid 5:3:2 ARJS® HoHBHotnT,31-12-2019 o 78
o} e Kaéé & (8ob DPore eob.

OPen o & esdnen Sw&o E.
DG Sreorredien 21,000 | K50 50,500
390y Bepen 10,000 | Soes(rioen 31,000
FoeSen  Bedy 20,000 | (-) o°QerfoBay 500 | 30,500
Sorersd graren BB 20,000
oS 80,000 cholgeen 40,000
5 60,000 gIHToen 80,000
A& 30,000 1,70,000
2,21,000 2,21,000

1 22558 2020 oy A% &8 (Bod HRBH0H SPad DB Bohe.

1) gdzre Dendd 10% Dowed .
2) odere Bady & 8. 1,2000% PoTed.
3) HESE &°.40,000 e HROT.
4) ASS BYowd)S e WD 8% DY rEedd HYowd.

Kg)?édﬁé@?goézé grErd), Soredd grEedy  SHdakn A DB SSHaed B ONPO KJ@
PSrH0s .

Give journal entries to be passed in the books of purchaser and
vendor under hire purchase system.

@@ ELRen écgé’éeS’s SRS mitet) @:_‘605%36’5263, INMalovey) @éa&éoméaéo Kg)§8°e>838263°
(EPCDRORF DR HEen ToCHOE.

Mounika Ltd company issued 5000 shares of Rs. 100 each. The
shares were payable as under

(1) On Application Rs. 20
(2) On Alletment Rs. 30
(3) On First call Rs. 25
(4) On Final call Rs. 25

Write journal entries in the books of company.
SRS ODHBE 50D 5,0000 seredd aer e.8%EHB 8. 100/- STEPS & (Bod diore
B0 BForr e Fod.

1. 8838 D . 20/-
2. BeronoHP 8. 30/~
3. ISB HeoHP . 25/-
4. D58 1edHP &, 25/-

Bod Xg){op&?e)@’s Dep écﬁgen oP0H0&.
6



24.

The following Trial Balance of Wipro Ltd was extracted from their
books on 31st December 2019

Purchases

Plant and Machinery
Stock in trade on1-1-20
Salaries

Carriage outwards
Carriage inwards
Discount allowed
Return inwards
Insurance
Dividends

Interim dividends

Rates & Taxes

Rs. (-)
3,04,000
28,800
|9 25,600
14,400
2,000
8,000
5,600
12,800
4,000
20000
22,400

6,400

Share Capital
Returns outwards
Sales

Discount
P&LA/c

(Credit balance)

Rs. ()
1,44,000
14,400
4,11,200
4,480
25,000

You are required to prepare the Trading and P & L appropriation

account for the year ended 31-12-2019, in doing so take the following

adjustments into account.

(a) Plant and machinery is to be depreciated by 10 percent

(b) Stock in trade on 31st Dec 2019 is - 28,800.

P.T.O.



& (8o vy 31 &oad 2019578 wofer @ ODBE 0 HIPe Dol
Qo180 L& 6.

& &
SNV 3,04,000 | aeer Somresdsn 1,44,000
aPoeS H0BSsH ShHoEreen 28,800 | &0ffen arsdoen 14,400
1-1-198 588 % 25,600 | elysren 4,11,200
Looen 14,400 | &r0¢5 4,480
20088 Sawese 2,000 @2;526%@ e (B&S dexg ) 25,000
SBH08  Saoew 8,000
NS EJ%0ed 5,600
@é)&@@ TPH0eD 12,800
AR 4,000
At~ 20,000
B8 BT 22,400
Be LB Hed 6,400

&8 (Bl me)) deréy wegoe 31-12-20 198° 008303 KSoHEYTIE JED gree $HOAw
TPIaPe, DAGPAS grae SaTEREhos.

Q) R0l B cholgren 10% Sirbie Woo)e BO5ed.

8) 31 &oad 2019 & HBEH S 28,800



The Mahesh manufacturing company ltd. was registered with a
nominal capital of - 6,00,000 in equity shares of - 10 each. The
following is the list of balances extracted from its books on 31st
December 2019.

Subcribed and fully called-up capital 4,00,000
Calls in Arrears 7,500
Premises 3,00,000
Plant and Machinery 3,30,000
Fixtures and Fittings 7,200
Sundry Debtors 87,000
Goodwill 25,000
Cash in Hand 750
Cash at Bank 39,900
6 % debentures 3,00,000
Bills payable 38,000
Sundry Creditors 50,000
General Reserves 77,450
Investment 20,000
P&L Appropriation A/c (Credit Balance) 37,500

Prepare a balance sheet

1. Stock on 31st December 2019 -95,000

9 P.T.O.



SR Eéﬁ?éog@*gé@@oﬁ 028 OWEBE &.6,00,0000 @éé@)é oo 8. 10 SPHPS
éa%sé T8 SIPH wondd, 700 DRgre o0& Kodrotads Jexen 31 &0a8
2019 &8 &8 (ob eore &Tow.

Kot B OIS Horeerdsdo 4,00,000
enHos® oseon 7,500
(@roiseao 3,00,000
Potd HBUBH dho(gEren 3,30,000
33%5(3 S8 ?p@oﬁ“) 7,200
AN Boearioen 87,000
& S 25,000
B8S° $K5ed 750
ar50%HS° S 39,900
6% &ZBoSE 3,00,000
390y Bepen 38,000
QYL Boearresen 50,000
Feeses Destdy 77,450
Elalasioy 20,000
depe AABrAS grae (B&E Jex) 37,500

31 &0 2019 & Swhod) JBB 895,000, sy-wdpe a’aéé SXSTBRH0E.
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